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0. Approval of the agenda — Approval of the minutes othe previous IWGPS meeting

The draft agenda was adopted without any changss gAginex [). The minutes of the
previous meeting of the IWGPS held on 17 Januaf?2A@elephone conference), including
the suggestions provided by IWGPS members, wermapg.

1. Residential Property Price Indices

The Chair informed the participants on the progressards the official release of the
Residential Property Price Indices (RPPI) Handbook.

The discussion focussed on practical aspects delatesign-off (who should do for each
organisation), logos, on the number of copies tophated, on the price policy, on the
possibility of using established channels to adserthe Handbook (e.g. the OECD news
notes).

The participants discussed also the opportunitgomiplementing the Handbook, which has
an important methodological component, with pradtguidelines. It was argued that the CPI
Manual has been complemented by practical guidelitne RPPI Handbook has nevertheless
already a chapter devoted to case studies.

IMF volunteered to explore the possibility of treatgg the Handbook in French and Spanish.

Consideration was given to the possibility of atigerg the Handbook in the dedicated
websites of IMF regional organisations and of thdvi8ory Expert Group in National
Accounts.

Action points:

- Eurostat to finalise the steps towards the ddficelease of the Handbook, including
collection of signatures and logos of IWGPS members

- IMF to explore the possibility of translating tRndbook in French and Spanish.

2. Commercial Property Price Indices

Eurostat and the ECB reported to the IWGPS memberthe Commercial Property Price
Indicators (CPPI) conference held in May 2012 andh® launching of the project for the
compilation of the CPPI Handbook.

The ECB announced the intention to publish by editR2CPPIs for the euro area at quarterly
frequency. These estimates will be based on datadad by a commercial private provider.
The estimates will help ECB to assess systemicsrigkd will be complemented by
information from other providers and from NatioQantral Banks.

Action points:

- Eurostat to keep IWGPS members informed abouptbgress of the CPPI Handbook
project.

3. Coordination of technical assistance and training Price experts

Following the decision to collect information on-gaing and foreseen activities of technical
assistance and training in price statistics (IW@R&ting in April 2012), IMF, UNECE and
ILO had provided relevant information in advanceie meeting. The discussion focussed on
how to enhance in a light way the coordinationemfhhical assistance and training in price
statistics with the aim to have a better understandnd to mutually complement the work
done by different organisations.



ILO informed the IWGPS members about the regionf@icAn conference foreseen in 2013
and on the long-term technical assistance missicdambia.

The participants discussed how to share relevaiornration on the different activities,
including country missions, taking into account thestrictions to share confidential
information. A consensus was reached on, at least, up a list of foreseen
workshops/assistance missions to countries, inotudidditional information on timing,
topics and contact persons.

Action points:

- IWGPS members to provide information on on-gaamgl foreseen activities in the area
of technical assistance and training.

4. Review of the CPI Manual

The participants had a first discussion about aiptesreview of the CPI Manual in the light
of the developments in consumer price statisticy ¢ive last decade and of the introduction
of the SNA 2008.

The patrticipants listed the relevant elements toald lead to an update of the CPI manual,
including methodological developments, practicalpiaovements/new ways of compiling
price statistics, correction of mistakes identifiasdhe current version of the manual, changes
due to the introduction of the SNA 2008.

Participants highlighted the need to refer to/dsthbprocedures for the revision of the

Manual. Consideration has been given to the pravieuision of the manual, their rationale

and the procedure followed on those occasionsadt lreen underlined how the previous
revisions covered a long period based on the ifiestion of the necessary updates and the
time to produce and endorse the amendments. Ansine discussion took place on the role
of the Manual and its targets (more a practicatguor the compilation of consumer price

indices, a conceptual framework or a methodologiedrence). Experiences in other areas,
such as the SNA research agenda, were also methtione

Action points:
- IWGPS to come back on the issue in the next IWGRStings.

- IWGPS members to provide to the Chair possildeas to be considered in the update
of the CPI Manual.

5. UNECE/ILO expert meeting — Geneva 30 May — 1 June(42

The IWGPS had an ex-post analysis of the UNECE/&xPert meeting that took place in the
two and half days preceding the IWGPS meeting.

Some participants suggested having less paper @ty gnore space to discussions. The
formula with the role of discussants was appredidtg most the IWGPS members, but the
suggestion to have the authors presenting brie#yppers instead of the discussant resuming
them was favoured. The focus on more practical @spene of the characteristics of the
UNECE/ILO expert meeting, should continue to benpoted, in coordination with a more
methodological approach proper of the Ottawa Gnmgeting. The broader participation of
several countries should continue to be supporitedhe spirit of the meeting. Special
sessions on well identified topics could be intengsfor the future. Suggestions on how to
effectively profit from the role of chairpersonsdamow to reinforce rules for presentation and
discussion were also underlined



Action points:

- UNECE/ILO to take into consideration the suggesti made by IWGPS members in
view of the organisation of the next CPI expert timge

6. Ottawa Group

The members of the Ottawa Group Steering Committeemed about the organisation of
the 2013 meeting that will be hosted by Statishesmark in Copenhagen on 1-3 May 2013.
Invitations will be sent out in September 2012 dhd selected papers will have to be
provided in advance to the meeting (at least onatme strict deadline). The topics will

cover housing price statistics, the use of scadat, difficult to measure items, new indices
and real time indices.

The group took the opportunity to discuss how WE&PS could facilitate the work of the
Ottawa Group.

In line with the organisation of Cities Groups, fBdawa Group is composed by experts in
the specific field (price statistics) and is expiven. The Group has a Steering Committee,
which ensures both the continuity and evolutiothef Group’s activities and the coordination
with other international activities on price sthts, such as the Expert Meetings on CPlIs
jointly organised by the UNECE and the ILO, and theer-secretariat Working Group on
Price Statistics (IWGPS). The Committee comprisgsasentatives of the agencies that host
the Group’s recent and upcoming meetings (currestitistics New Zealand and Statistics
Denmark), others agreed to by the membership, reseptative of the organising committee
for the Expert Meetings on CPIs and a represemtatithe IWGPS. The representative of the
Australian Bureau of Statistics is currently segvas Executive Secretary. The representative
of the IWGPS is, by assumption, the chair of theGIWG.

Concerns were expressed by some members of the 8M&@Pthe possible impacts on
organisational aspects related to roles and redghinss in the Steering Committee, in
particular on who should invite the next organigk&apan) to proceed with the practical steps
in view of the 2015 meeting. Consideration was gisen to potential organisers for the 2017
meeting (Germany, Israel and South Africa coulddiudete for hosting the meeting). The
IWGPS reiterated its support to the Ottawa Grougedtg Committee via its membership
(Chair of the IWGPS) to ensure a close cooperatimhan institutional support to the Ottawa
Group activities.

Action points: -.

7. Coordination of activities related to price statisics

As follow-up of the initial brainstorming on how emhance the coordination of the activities
related to price statistics as well as among thwelied groups (IWGPS, Ottawa Group,
UNECE/ILO CPI meetings, links to the Voorburg Group) that took place in the IWGPS
meeting (telephone conference) in January 2012, M&PS discussed possible
actions/initiatives to enhance its coordinatioreralhere was a general consensus on getting
more information on what each relevant group ismgoeither via the members of the IWGPS
involved in the work of the other groups or by liemore proactive in retrieving the relevant
information. The links of International Organisatsoin the different groups should also be
used to acquire information on the relevant actsit

Actions points:

- IWPGS members to collect relevant informationtlb@ activities of the groups dealing
with price statistics.



8. Membership of the IWGPS and attendance to the meetgs
Postponed.

Actions points: -.

9. PIPS - Price Statistics Processor Software

Paul Armknecht and Niall O'Hanlon reported on thdidated session on PIPS that took place
at the end of the CPI expert meeting.

The Price Index Processor Software (PIPS) was dpedl by the IMF. It is a software
package that contains a full set-up of a statisBgatem for compilation of consumer price
indices (CPIs) and producer price indices (PPIi®nded for use by national statistical offices
for their regular production of official CPl and/BPP statistics. The system can also be used
for teaching, training, and research purposes.

The PIPS includes facilities for recording and ager of all input data, aggregation and
compilation of price indices. The system includesuaber of optional features so that it can
easily be adapted to the specific needs and datxesin different statistical offices. The
compilation routines in PIPS follow the guidelingfsthe international CPl and PPl Manuals.
The software is available online for free and cardbwnloaded to any local pc or network. It
is based on open source code which can also beloasded for free and is easy to implement
as it stands, or it can be modified to meet speciBeds. The system is accompanied by
thorough user manuals for both CPIl and PP1 comgiiat

Since 2010, the UNECE Statistical Division, underlagreement with the IMF, has hosted the
software package on its website (www.unece.orglstatvnloads/SW_CPI_PPI/pips.html)
where it has been freely available to users. Howewether the IMF nor UNECE support,
maintain, or develop the system, and both orgaomratassume no responsibility and
disclaim all liability from its use. Hence, sinc1® only minor and necessary maintenance
and updates of the software package has been akeerbn a voluntary basis by Paul
Armknecht, CARTAC/IMF and Niall O’Hanlon, the CealiStatistics Office of Ireland.

The system is currently being used by nationalistiedl offices in about 15 countries in
Africa and the Caribbean. The PIPS was demonstgdtéte joint UNECE/ILO Expert Group
meeting on CPI in May 2010. At the Expert Group timgeon CPI in May 2012 a special
session was devoted to PIPS. This session wasdattelmy some 20 countries (including
countries from Africa, Europe, Central Asia, thecifa and South America) and several
countries showed interest in PIPS.

The IWGPS recognized the usefulness of the PIR&twstically less developed countries and
other countries that may benefit from the systemd, supported further development and use
of the system. The IWGPS also recognized the néeshe (or more) institutions taking
ownership of the PIPS to ensure that the systeirb@imaintained and updated in the future.
Most statistical offices will only implement softveaif it can be expected to be maintained
and if user support is available.

The cost for updating and maintaining the PIPSsnated to some 120.000 USD for
immediate work and on-going support would be ab@MO00 USD annually. The more
urgent issue is to convert the PIPS from the curvi86 version (the classical Visual Basic)
to VB.NET (Visual Basic .Net) to facilitate furthetevelopments of the system, better
performance and user interfaces etc.



While none of the attending members of the IWGP@&retable to provide support in kind or
financially, it was agreed that the World Bank ddooe approached to see if they would be
interested in supporting the work.

Actions points:

- UNECE to approach the World Bank to check theailability to support the work on
PIPS.

10. Future work of the IWGPS

IWGPS members were requested to report in writternmfon relevant on-going and
forthcoming activities and projects.

Actions points:

- IWGPS members to report to the Chair on relewantjoing and forthcoming activities
and projects.

11.Other Business
(@) Classifications (ILO)

No special progress to report on this issue. The @DICOP group met in order to
discuss possible changes to the COICOP classditaBpecial attention will have to be
devoted to basic headings for the PPP compilation.

(b) G20 data gaps initiative and implications for pricestatistics (Chair)

The Chair briefly reported on the on-going workiled G20 Data Gaps Initiative and of
the Inter Agency Group on Economic and Financiati§tics, in particular the initiative
to estimate a G20 CPI aggregate, the intentioratodh the establishment of a Data
Structure Definition (DSD) for Price Statistics arlde work related to Housing
Statistics (common template and data collection).

Some members highlighted the need to link the psiedistics DSD to the National
Accounts DSD and to consider the International Canmspn Programme coding lists.

On the G20 CPI initiative, attention has been bhbugn the use of consumption
weights expressed in purchasing power parities.

(c) Reportto the UNSC (Chair)
The Chair briefly informed the IWGPS members altbetplans for the preparation of
the IWGPS report to be prepared for the UNSC irriraty 2013.
Actions points:

- IWGPS Chair to prepare the report to the UNSCP®$% members to provide
possible input to the report.

(d) Next meeting of the IWGPS (Chair)

The IWGPS agreed to tentatively hold the next meetbf the IWGPS via
video/telephone conference in autumn 2012. The I\W@§eed also to have a meeting
aside the meeting of the Ottawa Group meeting ipeg@bagen, on 1-3 May 2013.

Actions points:

- IWPGS Chair to call the meeting(s) of the IWGRH%I @o circulate the related
agenda(s).
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No. | Items Responsible
person/
organisation

0. | Approval of the agenda — Approval of the minutes ofthe previous| Chair
IWGPS meeting
The IWGPS is called to approve the agenda of thetingeand the minutes
of the previous meeting held via teleconferencgé®danuary 2012.

1. | Residential Property Price Indices Eurostat
Eurostat will inform the IWGPS about the progreswdrds the release of
the RPPI Handbook and the next steps forward (teehguidelines).

2. | Commercial Property Price Indices Eurostat,
Report from CPPI conference held in May 2012 anmthing of the project!MF, ECB,
for the compilation of the CPPI Handbook. BIS, OECD

3. | Coordination of technical assistance and training Price experts IMF,

On the basis of the documents circulated by IMF,EGE and ILO, UNECE,
discussion on how to enhance in a light way therdination of technical !LO.
assistance and training in the field of price sttts. Eurostat
Discussion about initiatives and availability ofige experts.

4. | Review of the CPI Manual E. Diewert,
First discussion about a possible review of the ®Rhual in the light of the IWGPS
developments in consumer price statistics oveptigt ten years and of thgnembers
SNA 2008.

5. | UNECE/ILO expert meeting — Geneva 30 May — 1 June(42 UNECE/ILO
Ex-post analysis of the UNECE/ILO expert meeting.

6. | Ottawa Group Ottawa
Information about the follow-up of the 2011 OttaGeoup (New Zealand) Group
and preparation towards the 2013 meeting (Denmadkier related issues| Steering

group

7. | Coordination of activities related to price statisics Chair
Follow-up of the initial brainstorming on how to leance the coordination
of the activities related to price statistics asllwas among the involved




groups (IWGPS, Ottawa Group, UNECE/ILO CPI meetingks to the
Voorburg Group, ...)

8. | Membership of the IWGPS and attendance to the meetgs Chair,
Recall of the IWGPS Terms of reference and brainstm on streamlining IWGPS
the attendance to the IWGPS meeting (open participarom interested members
and committed organisations, chairs of advisoryup® experts, academja
and international organisations).

9. | PIPS — Price Statistics Processor Software UNECE
Discussion on the possibility of future supporthte PIPS.

10. | Future work of the IWGPS IWGPS
IWGPS members will report on relevant ongoing asmthtoming activities members
and projects.

11. | AOB Chair,

- classifications — follow-up (ILO) IWGPS
members

- G20 data gaps initiative and implications for geistatistics (Chair)
- report to the UNSC (Chair)
- next meeting of the IWGPS (Chair)

- other




