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0. Approval of the agenda

The participants approved the proposed agendatendninutes of the fBmeeting of the
IWGPS held on 11 July. The participants agreed ubliph the minutes on the IWGPS
website, including the minutes of the™dnd the 15 meeting of the IWGPS, as distributed
by the Chair in July and taking into account thenoments provided by members and
observers that attended the meetings.

Action points

« Chair to provide the final minutes of the™a4nd the 18 meeting of the IWGPS to
ILO for publication on the IWGPS website.

« ILO to publish the minutes of the "I éneeting on the IWGPS website.

« ILO to publish the minutes of the ®4and the 1% meeting on the IWGPS website
once provided by the Chair.

1. Review of the CPI Manual

The IWGPS members continued the in-depth discussiotihe strategy for the review of the
CPI manual, as follow-up of the discussion staetethe 18 meeting of the IWGPS.

Following the exchange of opinions and proposedomstafter the 18 meeting of the
IWGPS, the participants agreed with the proposaldeote more time to the preparatory
phase for the review of the CPI Manual. The origpr@posal to present an issues paper to
the 2014 UNSC meeting (February 2014) was discaati¢ide beginning of September 2013
in favour of a more in-depth preparatory phasereenbn a broader consultation of countries,
international organisations and experts aimed d&nidg the scope and strategy of the
revision project.

The IWGPS members agreed to use as a starting forirthe further elaboration of the
strategy the issues note prepared by UNECE asegkves take into account the comments
provided by members during summer 2013 and durieg 18" and 17" meeting of the
IWGPS. In particular, the latter relates to thédwing:

 The IWGPS members recognised that there is notrgentineed to accelerate the
revision process and that devoting more time topiteparatory phase will facilitate
the clarification of the scope and aim of the revis The additional time will help to
clarify and build consensus on the scope and exfeihie revision.

« The broad consensus achieved on the occasion dfdhéWGPS meeting on the
targets of the revision project was confirmed facdssion with other stakeholders:
the revised version should be more condensed;otildifollow a more prescriptive
approach in well identified areas; less attentidroutdd be devoted to purely
methodological aspects (to be included only if seaey for the understanding of the
prescriptions); the language, style and format khdue adapted to the target
audience; the target audience should be cleartytifcsl.

* The IWGPS should take the lead in the revisiongmtoand take care of liaising with
all stakeholders (countries, users, experts). Thpgsal for the Terms of Reference
(TOR) of the project should be the outcome of thietjand coordinated approach of
the members of the IWGPS and take into accounebtd#lers views.

* The UNECE/ILO meeting of CPI experts in May 2014! wifer the opportunity for
an in-depth discussion with stakeholders on th@e@mnd terms of the revision. The
revised issues paper should be the input for fatiig the discussion at the meeting.
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The discussion in the UNECE/ILO meeting should hatve the character of a
brainstorming, but should be used as an occasitmitd consensus on the project as
proposed by the IWGPS, and to operationalize itleflicated session of half a day
could serve this purpose.

» A consultation of countries (constituencies of #agious international organisations)
in advance of the UNECE/ILO meeting would be appedp, provided it is well
structured (a written consultation was deemed asogpiate, notably to collect input
on the expectations of countries on the revisedualdnFurthermore, the IWGPS will
have to build an appropriate communication stratemybuild consensus among
stakeholders on the revision process and on treetwgs and contents of the Manual.

* A roadmap for the preparation towards the UNECE/H€eting should be based on:
a couple of rounds among the IWGPS members toigmdhe basis of the project
(conceptual note/TOR) — target deadline Januaryt2@linching of the consultation
of countries — target deadline February-March 20®4jsed proposal, taking into
account the consultation of the countries — tadgetdline mid-April 2014; in-depth
discussion at the UNECE/ILO meeting — May 2014.

Action points

* UNECE to refine the issues paper in line with thecomes of the IWGPS discussion.

* IWGPS members to reflect on the contents of thencts’ consultation and to make
proposal in this regard.

* The IWGPS Chair to call a follow-up IWGPS meetingNovember 2013.

2. Launchingthework on a Data Structure Definition for price statistics

The Chair introduced the agenda item on how anchvithestart the discussion for setting-up
a global Data Structure Definition for price statis. The recent developments at
international level (G20 Data Gaps Initiative, wark the common template for real estate
price statistics, the need to foster harmonisatioprice statistics) call for the establishment
of a Data Structure Definition (DSD) for price stdits — covering in particular consumer
price statistics and real estate prices.

In this context, OECD reported on the work of theMX steering group for National
Accounts (OECD, Eurostat and ECB) in setting-up & DSD fully SDMX compatible
(technical and contents development). The apprdattbwed in this statistical domain
consisted of a technical group and a steering grerp representation from international
organisations. After the design of the DSDs, caastwere consulted on two occasions. The
NA formula proved to be quite successful and walb represent a good working approach
for price statistics (three/four leading organisasi informing the other stakeholders and
consulting countries later).

The IWGPS members agreed on the relevance of gettira DSD for price statistics; some
members highlighted the difficulties, notably fauatries, to agree and implement SDMX
standards. OECD highlighted how a similar situatiorNA and Balance of Payments was
successfully approached by taking into account ekisting code lists and appropriately
merging them. The creation of a steering group ameag@ of international organisations
proved to be a key factor for the success of thmiive in NA and BoP.

The IWGPS agreed on the need to define the scopigedibreseen DSD for prices (decide
which prices should be covered: CPlIs, real estdateg PPIs, ...). Technical actors/price
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experts in the potentially involved organisatiohswd prepare an issues note on the project.
The issues note should be discussed in one ofdtiecbming meetings of the IWGPS.
Subsequently, it could be presented to the SDMXspis. Eurostat volunteered to draft the
issues note.

Action points:
- Eurostat to draft an issues note on the progedesign a global DSD for price statistics.

3. Enhancinginternational compar ability of CPIs
Item postponed to a future meeting of the IWGPS.

Action points:

4. AOB
e 2013 ISl — World Statistical Congress

Eurostat reported on the 2013 ISI Sessions devotestues related to price statistics,
as held in Hong Kong in August 2013. Three sessiare particularly relevant:

0 STS037 on “Real estate price statistics” organisgdeurostat discussed the
current state of the art in this field. The recgmublished Handbook on
Residential Property Price Indices (Eurostat, 20@8er the auspices of the
IWGPS) and the forthcoming Handbook on CommerciedpBrty Price
Indicators (sponsored by Eurostat under the ausmté¢he IWGPS) describe
the methodological reference framework for reahtesprice statistics. Whilst
residential property price statistics are alreadiegadvanced, in particular in
Europe (regular release of House Price Indicesyneercial property price
statistics are still in their infancy. For thesdigators, the ECB is testing an
experimental index based on input from private mlers (an interesting
cooperation between private and official statiatis), nevertheless the
methodological and practical challenges remain ntgnd (papers from IMF
and CSO Ireland). The Eurostat-paper highlightedithportance of relating
real estate indicators to other key macroeconomiicators (household
savings, risk exposure, etc.). Expectations amclaid to the on-going G20
Data Gaps Initiative that aims at fostering thealglsthment of the
methodological framework and enhancing the compifabf real estate price
statistics. The number of participants showed thate was considerable
interest in these topics.

0 STS081 on “Measuring domestic and internationdhirdn”, organised by the
Irving Fisher Committee, highlighted different asise regarding the
measurement of inflation: how to measure core ftiofta experiences in
measuring inflation along production chains (pst®cks from commodity to
consumer prices); and experiences in measuringatiofl expectations.
Inflation continues to be a key target economidalde that generates a lot of
interest among official statisticians and econoractors, notably central
banks. The topics discussed and the dynamics bronghis statistical area
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by technological advancements and private produmfepsice indices call for
further methodological developments, very much ine | with several
initiatives under the umbrella of and sponsoredhaylWGPS.

o [IPS043 on "Measuring the real size of the worldneeoy: Methodological
and quality improvements of the International Congmm Program” reported
on the progress achieved towards the implementatimhthe release of the
results the ICP 2011 round (expected by DecembkE3)20

2014 UNECE/ILO meeting of CPI experts

UNECE reported on the preparation of the 2014 UNHEGE meeting of CPI experts
in Geneva (26-28 May 2014), in particular on thenpatment by national experts in
relation to the dedicated workshops. Invitationtelet will be issued in
November/December 2013. UNECE confirmed the prdpfisahaving a one-day
meeting of the IWGPS on 29 May 2014.

First release of the G20 CPI release

OECD reported on the preparation phase for thaselef the G20 CPI in the context
of the G20 Data Gaps Initiative (G20 DGI). A joiobntemporaneous release by
OECD, Eurostat, ECB and IMF was foreseen on MontkyOctober 2013. The

process was proceeding towards the finalisatiom wait advanced mock-up and an
almost agreed technical note (quite detailed te tadte of the differences between
measures of CPI in the G20 countries — 25 pageS pages for the G20 GDP). The
G20 CPl is a weighted average of the CPIs of thé (RCP for European countries,

Turkey and EU). Its calculation follows the normeagional computation applied by
OECD.

Global forum for consumer price statisticians

The Chair highlighted how, in relation to someiatives supported by the IWGPS
(e.g. G20 CPI, DSD for price statistics, common fkate for residential property
price indices), the lack of a global forum for gristatistics involving countries is
limiting the endorsement of key initiatives in thigeld. ILO stressed that its
constituency covers all countries; UNECE covells abuntries members of the
Conference of European Statisticians; OECD doeshawe a specific dedicated
forum where price statistics are discussed, fas teason, they envisage to ask to
OECD countries to appoint a price reference petediacilitate the communication
and contacts on price related initiatives; IMF does$ have a dedicated forum for
price statistics, but an extensive network of raglly-based training and technical
assistance (TA) centers; Eurostat has a workingpytedicated to price statistics.
The IWGPS members agreed to further reflect on dha&nnels to address price
statisticians in the countries to get them morelved in global activities.

IWGPS organisational matters

The Chair (Eurostat), following some internal ongational changes in Eurostat that
will take place on 1 January 2014, raised the isgube rotation of the Chairmanship
of the IWGPS. Since the foundation of the IWGPS1988, the Chair and secretariat
of the Working Group rotate among the members rf@tgonal organisations) - ILO

chaired the IWGPS from 1998 when it was establisid& chaired from April 2004

to February 2007; UNECE chaired from March 200F&bruary 2011. Eurostat is
chairing since March 2011. According to the termhgederence of the IWGPS, as
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endorsed by the UNSC in 2011, no rules on the iostadimetable are established.
Following the proposal of the Chair and the avdligbof OECD, the IWGPS
endorsed the proposal of having the OECD as neair($tarting in March 2014.

» Commercial Property Price Indicators Handbook

Eurostat reported on the progress in relation ¢éopitoject for the compilation of the
CPPI Handbook. The international team in chargeahpiling the Handbook is
progressing towards the release of the first doéfthe chapters scheduled by end
2013. On this occasion, Eurostat will open a dedataveb-forum to allow interested
parts to comment on the draft chapters and to skeevant information in this
statistical area. IMF highlighted the fact that @ePI Handbook will have to be most
probably less prescriptive than the RPPI Handbook& t the complexity of this
statistical domain.

* Residential Property Price Indices Handbook

IMF informed the IWGPS members about the on-goiragkwto translate the RPPI
Handbook in French and Spanish.

* International Comparison Programme

The Chair briefly reported on the finalisation gndblication plans for the release of
the 2011 ICP round results (expected release iridber 2013).

Action points:

Next meeting of the |WGPS: November - teleconference
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Inter-secretariat Working Group on Price Statistics

Meeting, 26 September 2013
Agenda

No. | Items Responsible
person/
organisation

0. | Approval of the agenda and minutes of previous meeting Chair
The IWGPS is called to approve the agenda of thetingeand the minutes
of the previous meeting.

1. | Review of the CPI Manual IWGPS
Follow-up of the discussion on the review of thé @Bnual — coordinatior] members
of next steps

2. | Launching thework on a Data Structure Definition for price statistics Eurostat
First discussion on how and when starting the disen for setting-up a
global Data Structure Definition for price statiss.

3. | Enhancing international compar ability of CPIs IWGPS
Brainstorming on how to enhance and promote theriational members
comparability of CPIs in the light of internationattivities such as the G-20
Data Gaps Initiative.

4. | AOB IWGPS

members

- 2013 ISl — World Statistical Congress (IWGPS nmasjb
- CPI Expert Group meeting May 2014 (UNECE/ILO)

- G20 CPI (OECD)

- IWGPS organisational matters(Chairman)




